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0d authority, that the only con-

. .«iun for giving speclal rates is of an
obscure clerk In Missour, and he was
‘pardoned! He was only dolng the will
of his employers. Some time ago the
secret rate sheets of a road were ob-
“l\iﬂl. in some way and produced in
court, but even the conclusive evidence
f.zull; here presented was dismissed,
weuse In some of the legal papers the

opular rather~than the technically]

orrect name of the road was used.
It ia perfectly evident that the Amer-
ican people will not let these abuses go
on much longer. The least and most
swnservative thing that can be done is
'a strengthen the hands of the Com-
lsslon, and also improve its person-
al, for some of fts members do not
‘em anxious to use the powers they
» have. At the best, regulation by
mmission Is & weak affair. It is too

‘ far the monopoly, which is sup-

LATES.,
annd for Government owner-

| the rallroads of the country
presentatives of two million
8t. Louis, revealz the line

‘eh public opinion is sure to

, unless the Democratic party
litted to enforce {ts demand “for
iargement of the powers of the
ate Commerce Commission, and
estrictions and guarantees in the
! of railroads as will protect the

regulating body, anc o secure
the commission weak men whom [t can
control. If the commission idea does
finally break down, the people wlll in-
evitably try Government ownership.
In that ecase the Information and ex-
perlence gained by the commission will
be a great guide to further action.

That problem does not have to be de-
clded now, except, possibly, In the case
of the Pacific roads. Our present duty
is to increase the powers of the Inter-
state Commerce Commiisslon, as the
Demooratic party promises to do, if
given a chance.

o

SELF-PROTECTION FOR LABOR

Evervbody knows, said the Impres-
sive Mr. McKinley, dlscoursing to a
delegation of wags workers, that a Re-
publlican Congress and a Republican
Adminlstration will enact such a tariff
law as shall protect adequately Amerl-
can labor,

Time was that the American Wwork-
ingman was visibly impressed by prom-
[sés of this sort. But thirty years of
protection, unacocompanied by any rise
in wages traceable to the tariff, has
been for him a liberal education. He
has seen, too, that the lowest wages
paid are those pald in the protected
industries; that the men most active
in importing alien labor to depress the
wages and lower the standard of Uving
of the American workingman are the
very ones who go to Washington to
plead for more and higher protection,
that the dignity of American labor
may be maintained.

The wage worker in the TUnited
States has learned, If he be observant
and thoughtful, that the protection he
peeds ls self-protection. In proportion
as hls fellow-workers In any trade are
organized, thelr wages have been in-
creased or maintained at reasonable
figures. No amount of tariff protee-
tion has succeeded In keeplng wages
up when the employers were able to
break the powsr of the organization.
Mr. Andrew Carnegie, one of the most
lequacious prophets of the theory of
p'rutecting labor by taxing consumers,
has given slso the most consplcuous
example of an employer's denlal to
labor of the right to protect itself.

Behind McKinley stand all the men
of the Carnegie type. Henry C. Payne,
his Western manager, was one of the
receivers of the Northern Pacific Rall-
way, and helped to force the strike
which Debs won and from which grew
the American Rallway Union. Aspres-
ident of a Milwaukee street rallway to-
day, he Is opposing a strike which is
approved by a vast majority of the clt-
izens. It Is his policy to deny to the
employes  ths right to. combine in

right of self-protection.
to organized labor Is widely notorious,

Valley Coal Company, he took“part in
that systematie effort for the crush-
ing and spoliation of his employes
which was widely condemned through-
out the middle West as a "strike of
millionaires against miners."”
did the extortlons of the company or
“pluck me"” store have such glaring
illustration as at Spring Valley. Never
was the fraud of selling 1ot to mingrs
on partlal payments, and then c¢losing
the mines so that the unfortunate pur-
chasers lost both thelr homes and the
money pald for them, so remorselessly
practised. To no other spot in these
United States has degraded and pau-
perized labor from BSouthern Europe
been imported so largely to oust Amer-
leans from their places. To-day Spring
Valley, for its memories, is a stench in
the nostrils of the peopler of Illinois,
and because of its hordes of Huns and
Slavs a constant menace to the peace
of the State.

When men of the type most danger-
ous to the prosperity and the dignity
of American labor stand as McKinlsy's
sponsors and political managers it is
1dle-t0_ regard his protestations of affec-
| tlon for the workingman as other than
mere political buncombe. The anclent
saw, “A man is, known by the com-
pany he keeps,'” is of positive applica-
tion In this campaign.

AGAINST PUBLIC INTEREST.

Ars the people of New York asleep,
or are they crazy? They must cer-
tainly be ome or the other, if they let
such an outrageous scheme go through
as the proposed tunnel under the East
River on any such terms as those out-
lined in Sunday’s papers. Think of it!
A charter has been given to “The New
York aund Brooklyn Railroad Com-
pany,” under which it proposes to
issue $6,000,000 of & per cent bonds
and $6,000,000 of stock, on which 6 per
cent dividends are to be guaranteed
by the strest car lines using the tun-
nel. and which are evidently back of
ft. Yet the same news columns that
report thls, tell us that the company's
engineers estimate the entire cost,
aslde, we suppose, from “working the
Couneil,” will only be $3,500,000, . In
other words, our citizens are to pay
sufficlent monopoly profits to this au-
dacious company to enable it to earn
5 to 6 per cent on over three times
the estimated cost, while the city
conld do the job with 2 or 33 per cent
bonds. Thus the interest charge, un-
der publle construction, would not ex-
ceed nne—lt'l:th of what will be saddled
on the travelling public it this remark-

4 to be regulated, to become the

unions, to deny to them, Ik & it tue
The record of Mark Hanna as a foe

As & member of the execrable Spring

Never

All that our publlc-spirited, wide-
awake Aldermen ask in return for this
outright gift of $500,000 to $1,000,000 a
year 18 the paltry tax of 2% per cent
of the gross receipts! The street car
eompany of Toronto, Canada, besides
many other yvery lberal concesslons,
pays from 8 to 20 per cent, according to
the number of people carried. Fortu-
nately the Brooklyn Aldermen have not
yet acted. Will they venture to fly In
the face of a now awake people?

The same news columns which tell
of this East River tunnel,, which
slipped through the New York City
Couneil with such suspielous quiet, tell
of the reorganization of the Hudson
River Tunnel Company, with $3,000,000
of first mortgage bonds, 33,000,000 of 6
per cent income bonds, and $2,500,000 of
common stock, or $8,500,000, on which
the public is expected to pay interest.
Yet we are told that the estimated
cost of completing this tunnel is only
$2.376.779, and, presumably, this added
to the amount expended thus far
would not exceed 33,000,000, We are
also told that new subscribers of $500
cash will be given $750 in stock and
bonds,

Readers of the other papers of the
city will have noticed how they are
almost a unit in urglng that the city
give similar lcense for extortion to
other private syndiéates, by granting
a charter for a rallroad bridge across
the North River, and also across the
Fast River. Is it not time that the
people rose en masse against this sur-
render to grasping private interests
of such wvital public functions as the
control for generations of the tunnels
and bridges on Which New York and
Brooklyn must depend for all commau-
nication with the outer world?

“TWEEDLEDUM AND TWEEDLE-
DEE."

We wonder how many Democrats
and how many Republicans will agree
with the Hon. Andrew D. White that
“On the tariff issue the difference be-
tween the old-fashioned Democrats and
most Republicans is merely a difference
of tweedledum and tweedledee,”

Perhaps among those who approve
this sentiment Is the Hon. Grover
Clevela_nd. of Buzzard's Bay. It is true
that four years ago this statesman was
elected to the Presidency upon a plat-
form which denounced ‘“‘Republican
protection as a fraud, a robbery of the
great majority of the American people
for the benefit of the few,"” and further
described the McKinley act as ‘‘the
culminating triumph of class legisla-
tion.”

Between that position which Candi-
date Grover Cleveland approved and

iy ¥ e

?m\t:-'pl;uﬁ‘gnﬁ Eﬁ'ﬁ;b) LET cassiley
law there does seem a wider differ-
ence than that between tweedledum
and tweedledee. But this year Mr.
Cleveland seems to be planning the
election of MeKinley, the author of the
culminating triumph of class legisla-
tion, and the victory of the party
whose system of protection he agreed
in 1882 is one of fraud and robbery.

-
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The wvalue of a strong city govern-
ment in clogse touch with the people
and the advanced thought of the age
is well i{llustrated by two telephone
franchises recently granted in Toronto
and Detroit, cities of about 200,000 and
290,000, respectively. In the former city
the charges arae to be only 325 per year
for residences and 346 for business
houses, and even 5 per cent of this is
to go to the city. Contrast this with
the usual American rates of three to
five times as much. Moreover, the
books showing the gross earnings of
the Toronto telephone company are to
be yearly audited by the ecity auditor,
or by other persons appointed by the
Counell. The audit should go one step
further and cover all the expenses, by
items, in order that the people might
act with intelllgence when deciding on
the terms of 2 new franchise or as to
the expediency of direct city operation.
The people should demand the most
rigorous publlc accounting of all the
transactions of our quasi-public com-
panles, Only an intelllgent and aroused
public opinion, however, can secure
this. The Detroit charter, like the one
in Toronto, provides for the burial of
the wires in conduits within certain
limits. The rates in Detrolt are to be
§45 a year for business houses and $30
for residences, with a reduction of 35 in
each case if the user subscribes for
three years. The city i8 to have free
uge of seventy-five telephones, and can
purchase the plant any time after ten
years, The company must have two
thousand telephones ready for use
within eighteen months. Most Ameri-
can citles, doubtless, could have as
good terms if they set about it In a de-
termined spirit. The possibility of
having the telephone In one's house
for two to three dollars a month i8
startling to a New Yorker,

If the announcements of Mr. Van-
derbilt’'s physicians are correet, that
gentleman will soon be able to sit up
and ywitness a brace of wedding cere-
monies.

Perhaps If the ecapitallsts will sub-
scribe liberally enough, Mr. Hanna will
permit his protectlon polly to add the

word “gold" to his vocabulary.

That capture of & Cuban hospital by
the Spanigh troops {8 almost as Im-
portant as some of Warner Miller's
political exploits.

The Spanish newspapers seem to be
engaged in an organized attempt to

able scheme goes through.

Audree’s. Start for
the North Pole.

London, July 15.—The Westminster Ga-
zette teproduces. the two lnat letters t{bat
Mr. 8. A, Audree, the Bwedlsh aeronnut
who Has started for the North Pole, wrote
befors hls departure on whit may be his
farewel]l to life. The editor says that even
Arctle speclalists will be lmpressed ﬂy the
genulnely sclentific method with which Au-
dree hns gone to work. The ¢are spent on
every detall and the elnbornte safeguarding
agalngt aceldent have been very remarka-
ble. The ear of Audree's ballgon is a little
universe of necessaries. 1t contnins stores
and provislons of all kinds, a collapsible
bont, a tent, three sledges, a minlature ob-
servatory full of scientific instruments, a
stove and a bed in the shape of a sleeping
bag of reindeer gkin. The bulloon ltself has
gulde ropes und salls arranged to steer
with aecordlng to a plen of Audree's in-
ventlon for keeplng the balloon eveér sa near
the #arth (400 feet belng the greatest
height he hopes to reach) that hls gulde
ropes will perpetunlly scrape the eartl, the
lee or the water. With Audree go Dr.
Ekholm, an eminent meteorologist of
Sweden, and Nlls Strindberg, # Stockholm
sclentist.

Aboard the Virgo, Captain Zachan, they
satled from Stockhelm In the first week of
June, taking a wooden house 1t feet in
helght and 95 feet wide as o shelter for the
ballwon while being inflated. They also
took @ gas-making shed and apparatus for
making gas. These are to be put In use at
Spltzbergen, whenee the balloon will start
a8 soon a8 It 18 rendy and as soon as a
favorable wind arises,

In hik last letter, dated Tromso, Jute 13,
Audree says:

The end of our visit ls now wear, for the last
loud of coal iz rattling down.oo Its woy inmto
the hunkers, the pigeons (to be taken in the bal-
Inon) are coolng in thelr cages oo the lower deck,
nnd the geclogists come on board In ne bour,
Telegrnms ure coming in every hour from friends
and acquiintances at home and abrodil. Bat from
the direction of thewind—the north—from whence
we writ the most importunt message of atl,
there comes nothlog, We belleve that the loe
pn the west coast of Spltzbergen will be favor-
able to us, but as yet have not been able to ob-
taln any certaln Information on this pdélnt, No
whalers have as yet returned from there,

Taking {t on the whole, our chantes ary probas
bly good; in' any case, we must hope for the heat.

Avcording to lnguiries made bere, we shall pot
tind noy depots of provisions at Spitzbergen. It
Is o good thing, therefors, that we hoave taken mo
much with us that we shill be able to put down
a small depot ssmewhere nhout’ there, elfber at
Dansk Istand or Amsterdnm 18land, We sboll
thos bave three lines of retreat—to the Green-
land Colonles, to Spitsbergen and 'to Franz Jo-
sef's Land. At New Siberla lslands, also, we
mny fnd depols,

But though we dld uot count oo finding u nice-
17 seeved table awaltlig us ut Spltzbergen, un-
less we anrselves provided the banquet, still we
ecndl reckon prerty confdently thar snything we
miy atore there will be lefi undisturbed,

What more can 1 add, suve that when we set
wall from here within the next few hours we
ahnll teavel with cheerful and confident hearts? 1
may venturs to say that you cannot possibly

eive the si nmd calm of the
confidence which manifestly iospires every soul
on board. None of you st home sbould emcape
from the Infection of this confidence; you shouold
all awalt with the same certaloty as we do the
eventuel result of the expedition.
JULIAN RALPH.

An Unexpected Convert.
The New York Journal's plen for decency and
falrmess In the pending debate has met with

some unexp’ “ad responses—among them one from

the “‘;‘,’ InAL AR GET AN Twalen Wity oo e aed bE
that kind conld have been looked for, Actmally,
the pr gainst te abuse of sil-
ver men is seconded by the Evening Post. This
is no Joke—the Post really does recommend cour-
tesy nnd reason, instend of villfication. “‘What
is pecded,” It romarks, *'l8 & campalgn of ele-
mentary  education. The sound-money med must
uot stand off and eall the people who now iecline
to favor frae colnage Anarchists, blathermkiites or
fools, Ther must recognide that they are weil-
menning eitizens, who bave been deluded, but can
be informed and eunyerted.'”

This advice derives peculinr valus from Its
wotrres. The epithets now deprecated foarmedl the
sibgtance of almost all the Post's argumeats on
the wmoney question up te yesterdny. The term
“ulitherakite ™ In partionlar, may wimost he sald
to have Leen lovented as a feature of finaneinl
eontroversy fong gentlémen by our ardsnt con-
tamporury, “This brotal, blatherskite Congress''
wan the description uniformly applied by the
Post to the body that stopped the purchases of
silver under the Sherman sct, bat declinéd to au-
thorize issues of gold bonds to retire tha green-
bracks, b

Cur repentant contémporary now g evi-
dence to show that the men composing the Ohi-
cigo Conventlon “‘were In the main representa-

more pecustomed to the prayer mesting and the
chiarch than to the barrom and the club.* It
nlgo refers to the “‘nousuully bigh charncter of
the Demperatie State Convention in Indiaoa o
fow weeks age, which went for sflver with a
sweep,'" The bewlldersd reader who was told
only two days ngo that the dominant slement at
Chirago wog d of A o BOR
and repudintors moy become a trifie dizzy In ae-
cammoduilog himseif {o this sudden change of
front, but e will feel wueh better a8 soon ns he
18 falrly wsed to It.—Allestown (Pa.} Item,

Changing Their Tune,

Immedintely upon the adoption of the Chicago
platform and the nomination of Bryan and Sew-
#1l as the Democratle cundidutes for Presldent
anl Vice-President the mady argnns of the
greedy combines dpd trusts of the BEast com-
m 4 un &t of in abopse and ¥illfca-
tlon, Thay denounced the people of the South
and West as thioves und Anarchists. repudlutors
and They shrieked and and
sputtered until they grew red in the faee. In
the midst of this disgraceful uproar the New
York Joumal, the Washlugton Post and one or
two other sensible journals sounded bugle calls
to reason awd docency. The Jowrnal especlally,
tn a ealm, seacching, mustdrnl editorial, ex-
posed the folly and malevolence of these vulgur
assuults upon the Chicago platform and upon
the able and -patriotic representatives of the
Southern sud Western people. It ’
staggerlng rebulke to the rug-mud monopollsts
and thelr Felllug newspaper orgons; and protty
goon there was u slight cessation of slandep, »
1ail in the wtorm of ssctional and portisan defi-
mution, The New York Evenlug Posi, that had
depounced Bryan nd o “blatherakite,"” found that
he was 0 man of spotiess Integrity. In the pluce
of cursing aud ruillog, it recommended courtesy
and reason.  ““What Is needed," it sald, “‘is a
campalgn of elementary educatlon. The sound
money mes wust not stend off aud call the peo-
ple who now incline to free colnage Abarchists,
blathérskites or fools. They Hiust recogulse that
they ure wellmeanlog cltizens who buve been
delnded, Tut ean bt informed and converted.”'—
Lynchburg (Va.) Newn.

Not Thuat Kind of Lending Lady.
{San Franclico Examiner,]
Queen Victorls, Is winning numerous press ne-
tices by her dsplay of dismonds, buot she bas not
gone so far as to huve uny of them stolen.

Campnign Etiguette.
[Detrolt Tribune.)
Is it proper for n. Presidential candidate to go
on the stump? In other words, {s not a persin.
ally conducted load oot of the wilderoess preju-
dicial to nationnl (imity?

frighten themselves with their office-| saor

- ry
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THE BATT._LE OF THE STANDARD:

tives of au bonest and reputable eltizonship—men I

W. G. Sumner on the

T is evident In the current discussions

about money that the question whieh
18 whether we have or have not a sufficient
amount of ¢urrency. From the philosophicul
tremest Infintionists on the other, the grand
motive Is the conviction that we have not
money'’ for the wants of trade.

In the first place, what 1s enough money
pre it. or how do we know whether we
have it or not? Some people suy that there
ness; and they want to add the sliver to It
How do they know that this will make
Why not add the copper to it also, since
the gald and silver may not muoke enoungh,
to be sure and get emongh? There I8 no
answer which ean be glven to these gues-
about not having enongh meney. There s
no intolligible lden behind this alarm and
“money enpngh for the wants of trude.”

It is pinin that the matter la grasped
about it, Whatever the nmount of the
money of account, It is “enougly’ because
the amount of budlness to be done, If paper
were Issued as during the Revolutlonary
be gearcer than when metal was used. Such
has been the experience in every case of In-
be stuck together aecording to the eoncur-
rerit ‘elpculation patent, the prices and
there would be an “inadequite amount for
the wknts of trade,’ just as mueh as there
people’s wishes and interests.

It appears, therefore;, that the only ques-
account’ there may be In clrculation is:
What, will be the range of prices at one
another tlme? Even thizs question has
heen greatly exaggerated ns respects s
elal institutions have been developed and
perfected to such a grent extent, and now
the world have been made so prompt and
easy, the dependence of priees on  the
and stmple. If we say thut there Is not
“money enough for the wdnts of frade,”
eney? In New York City? In Connectl-
cut? In the Missisaippl Valley? At once
deficlency there, why Is It not satisfied by
drawing from neighboring districts? = Peo-
mean that there is mnot enough in the
United States. Then why not deaw from
natlons have no force for the movemenl
of money. If there were o deflelency any-
money there and the deflclency would be
supplied. This I8 what happens dally both
may answer that there 18 a | HefdiLy
everywhere, Certainly! That Is to say
days be of any Importance except for
the whole human race, and over the whole
autoint so ns to act on prices and eredits
arbltrarily Ir any one glstriet are fulla.
{s n#sumed exists, and po such enterprise
as s propoeed Is pructicable.
only question really presented is the range
of prlees nt one time relatively to the
do we want prices to be? Each men wonts
the prices o' thlngs which he buys and
time to snotber time, and be wants prices
of things whch he sells to be high, and to
make him strong In the mnrket at any
time, and will enable him to speculate
it will constuntly lessen the load of his
debts.
man buys what some other man sells,
Henca it 18, on the face of the case, lm-
rency could ever be made In general terms
for the whole community, or for the com-
It 1s possessed by anybody, must be used
In favor of some person or group, &6 as
what they sell, but to the rcorresponding
harm ‘of those who sell what they buy
cannot be done by any single regulation.
Much less Is It possible to make a plan
poslte directlons In the course of tlme.
As soon, therefore, g we try to Lrhig any
we find thot It ls a tangle of contradletions
and impaossibilities. If any measure s
only one set of persons, such ls the com-
pliention of modern woclete, that those
pretends to favor them as producers. will
renct against them as customers.
ample of thix. It has been foolishly =ald
that farmers have no raw materlul, A
to buy. A farmer has to buy clgthes,
furniture, crockery, tools and household
ls that he stonds at the point where the
two ends of the circle of production meet.
ground and starts them Into the Industrial
orgnnizntion, and he comes into the marker

“Policy of Debasement.”

l goes to the root of the matier in dlspute
bimetallists on the one slde to the ex-
or the fear that we may not have “‘enough
for the wants of trade? How can we meas-
is not gold enough to do the werld's busi-
enough, or that It will not make too much?
or why not issue paper without Ilmlt, so as
tions by anybody who entertalns the alirm
no intelligible ldea behind the phrase
wrong end foremost In all these notlons
by elther a vise or fall in prices it would fit
War prices would rise untll metney wonld
fation. If gold, silver and copper eould all
credits wodfll adjust themselves so that
fs mow, and according to just the same
tlon In respect to the amount of money of
time relatively to the range of prices ot
reallty and Importpnce. Now that finon-
that the means of communicntion all over
amount of money {8 by no means direct
where do we mean that there s a deficl-
the answerlng questlon comes: If there ls a
ple who use this statement generally
other nations? The lines of States and
where there would be a profit In sending
w't;_hiq\nml Wil ont the couutty. Some onus
that the amoint of money ecannot now-a-
glotie, and all attempts to manipnlnte Its
clong and cherleal. No such relation as
We retnrn then to the polnt that the
range of prites at another time. Where
consumes, to be low, and to fall from one
rlse from one time to another, This will
advantageovsly through a perlod of tlme—
Some difficultles at once appedr. Every
possible that any manipulation of the cor-
mon good. The power to manipulate, if
to miake chenp what they buy nnd desr
and buy what they sell. Pluinly this
by which different prices shall go in op-
of these propositions down to speelfic form,
adopted having in view the interests of
persons must lnevitubly find that what
Farmers afford the most steiking ex-
man's raw materinl Is whatever he hns
supplies. The Interesting fact abhout him
‘He gets the primary products out of the
to buy the highest and most finlshed

can anybody devise n manipuolation of
prices by which formers shall win as pro-
dugers and not suffer a fur greater logs
a8 consulners?

For these reasons it ls an ldle question
wheter high prices or low prices or uu-
changing prices are best. The fluctuntions
In prices are o part of the life of the in-
dustrial grganlzation. Instead of depend-
fug entlrely, or to any prevalllng degree,
on the amount of the mohey of nccount,
they depend on every element of varying
power and relatlon which entors into the
Imduetrial orgunlzation.

These fuctuatlons in prices from thmo
to time undoubtedly nifect the iterssts of
debrors und ereditors, who stand on the
apposite: sldes of tima contracts, Among
the shallow nd Inconmpetent notlons whickh
have bien put forth in this connection one

of the most Indefensible s that publlc

¥

produets of the organization. Hoew, then, |

reguiations should faver debtors. Hvery
thme coutruct invelves a “speculation’—
that is to say, a judlgment about the prob-
able course of the market. Hvery invest
ment contaluns a similar element. How
enn that element ever be thrown out? Why
do the partles to It stand before the law
and elvll Institutions with onequal rights?
Why 1s It not the simple duty of the State
to enforce coutracts according to their
tenor, showing favér to nelther party?
What Is to become of Demoeratle self-gov-
ernment if It degenerates into u struggle
of debtors and eredltors for the poskesslon
of the power of the State, In order that
the party which finds that the market has
gone against It may escape 1ts oblligations
and throw the losses on the other party?
‘A seore of times within twe hundred years
‘this country has gone through a struggle
of that kind, aiways introduced by a com.
plaint that there was ‘‘not money enough
for the wants of trade—that is, not money
enough to Inflate onee more & boom which
Iad burst, and to let the victims escape by
throwlng the loss on others.

Under the herd of thme contracts, there-
fove, It Is Just as Ilmpossible as under
prices to find any intelligibile idea behind
the notlon that there Is not money enough
for the wints of trade, or to luterprier ths'
purage otherwise than as a new strife of
imtereste trying to employ political appara-
tuly for thelr purposes.

Attempts bave been made to argue thut
the United States has not now stough
miey for Its needs. If It hos not, why
domvi not gold eome into circulatlion? The
argnments eonsist in vagoe references to
the slze of onr debty the smmount of our
fmiparts and exporits, the growih. of our
wenllh and so forth. These phenomena are
refervisd to with ¢ adjectives and excla-
mation. marks, bnt what do they prove ns
to the amount of money needed, which ls
n arlilimetional sum? The Interest on the
nitlong | deht, State debts, rallroad bonds
und thix dividends on stocks are paid by
checks wnd clearing-house balances. Bill-
fons of scblinrs enn be pald without nsing
cent of any Kind of currency. It the
amount should be doubled next year It
might well be that not a dollar more money
would ‘be #sequired. The imports and ex-
ports pay for each other. They are bal-
anced by 1blls of exchange and' hankers®
entrics,  'Fhe amount of them inay be
crenter pr lkss: It proyves nothing as to the
need of cnmrency. There Is only one way
in which wo# can find ont how much money
of mecount i\ny community needs, and that
way is ns much open to a schoolboy as
it §s to tha Secretary of the Treasury or
the greatest Dawker in the United States; It
1, to consult; the statistics of how much st
lakes and ujes. The amount of money of
aceount now dn the hands of the people of
the United i Mates outside of banks, etc.
swhich fs th» only statlstical unlt thnt
#in be used s p as to be snre of lucluding
everything on¢.y and nothing & greater num-
ber of times) |§ about §900.000,000, of the
vilue of 23.22 gralns of fine gold each.

Is thiis amount enough, or top much or too
Pittle? Tf 1t wi e not enough for the con-
venlent transae! lon of the business to be
done the Amerles in people would buy more,
Just as certalnlit as, If there were not
enongh scales, yalrd-sticks, peck mensures,
etw, with which ' to make the necessary
transfers conventlently mote would be
bonglit. If the al sve amount is more than
enough; then somo that Is not wanted will
be wold out of the ecountry, and its value
will thius be tarned-into netive eapital. The |
eaports of gold, the depletion of the Treas-
ury reserve, the mcessity of restorlug Il
during the last four yenrs are therefore evi-
dence that the clret Intlon fs oppressed by
an excess. We reacl the concluslon, there-
fore, that the amouni ‘of currency to e clr-
culated Is not o prol \lem which admits of
solutlon or requires s vution. It'takes core
of Itself. The questiont how much {s enpugh
{s simply the question. Low much there is.

Undoubtedly tle gres & reason why peonle
think that there Is not toney enough is he-
cnuse they feel Individ pally that each has
not ns mueh as he nee 18 for his own pur-
poses. What they wax r however, I8 not
money—it is wealth, cap \tal. If a man hos,
eapital he ean get money forit, but eapital
is the product of toll, ot thrift. Money is
only the toeol of exchan ge by which one
foim of eapital can be !l:changed for an-
other, If the amount of ¢ poney or currency
In elreulation was multl yled a thousand
times over the wan who 1 s no prodnect of
Lis labor to give for it wou ll not get any of
it any more than now. Th trefore the most
fatal mistuke of the man s yho thinks that
the country wanfs more mo pey becnuse he
wants more wenlth is to. m lopt B measure
which will paralyze productl dn by obstruct-
ing eredit and arresting ente rprise. In the
time 1t will require for hlm ‘to mature his
pluis, to selt them In operatls 0 and to fight
them through against the opy wsitlon whieh
lie I8 sure to encoanter hi could have
achleved great things by ttm'i polley of toll
und theift, That Is not the wa rst of It. The
policy of currenoy abakemen t can mever
reflize any of the resnlts whii*h are hoped

sllverites—that

Danget of Unlimited
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I deslve to call your attentlon fo tw

conflleting ngsertionz regarding the fn
ctinage question
through the press of the country—the cor

thot are . clroulatin

tradietory nature of which wust becom

apparent to any but the most prejudice
reader.

sliver at the ratio of 16 to 1 means tha

It 1= utated that free colnage o

the owners of dllver will' make a profit ot

87 per cent by taking silver bulllon to the

mint and having it colned Into dollars. On
the othler hand; It is elaimed that free
silver conluage means n debased currency

and ‘o reduction of the present purchasing

power of the dollay ‘to one-holf. Now 1£
the latter atatement be true, the fofmer la
untrue. If the colnage of silver ndds noth-
Ing to 1ts purchasing power, then Its own-

ert can malke no profit by passing such &

measure.  If, on the other hand, free coln-
age ralses the purchasing power of silver
80 that silver owners make the profif of 87
per eent, It follows that the assertlon of
colnage governs  bulllon
values—Is correet. Henee the charge that
free colnhge means A deprecinted currency
I8 unsound. The elreulation of tlhese two
opposad alntements slde by slde can hardly
be ekpeeted to assist the cunse of sound
finance,
Agaln, In to-day’s issue of the Philedel-
phia Ledger, Mr. Stuart Patterson assures
us that law canvot add to the purchasing
power of sliver or gold, whileh must at il
times be governed by thelr markot values?
But what governs thelr market vilues?
Supply and demand, both of which are
very greatly influenced by leglslation.
When the tuw declares that so many
graing of gold or silver shall constitute
dollar and become logal tender it at once
opens up an enormous fleld for thelr em-
ployment and c¢reates for them an almgst
gnlimited demand. Hencee market valoes
are governed by colnnge lgpwy, Of coyrsse,
if the colnage of a metal were fixad below
what Its bulllon wvalue was before ths |
ecolnnge Inw wus passed, the law would be ]
inoperative, for no one would wish to sne-
rifice part of the commodity value of his
possesslons. That gold owes to legistation
Its hlgh value to-day no one who bhas
studled the questlon and who understands
the law of supply aund demaod wll
deny. The walue conferred by lnw
upon gold i8 a monopolistic value, by which
It Is glven un exelnslve privilege of setiliig
debits.  Abolish that legal flétlon enlled
the standard of value, nud all laws restrain-
ing the lssuance of paper megney univer-
snlly, and It will then be possible to ase
certain -the trde commodity value of botl
gold and sllver. !
The present contentlon regarding ihe
nse of two metnls for monetary pur-
poses ls bhardly ereditable to our much
vaunted clvilization. Hack in the Lysurguan
age it was known to the ancient Greeks
that the purchasing power of money had
littie or nothing to do with the muterial
composing It; that the unlt of value or
purehaslng power was not a certaln weight
or tmngs of metul, but depended upon the
numiber of mounetary units In circulation,
and hence was constantly fluctuating with
thelr supply and demand, Consequently
the people of Sparte, Byzantlum, Atherg
nnd other nations made fheir monsr - g
ehisap-materlat - igily resticted the
fiimber of pleces Issued. Dikes of iron,
bronze and leather were nséd, and nll sub-
stltutes were prohibited. Thls system wos
In nge Jfor many denturies, and exlsted in
Tome during the best diys of the Re-
pubtie. .
The money questlon ks not a metallurzical
question. It Is purely an arithmetienl one.
And the fight to-day Is a monopolistic ons
for the eontrol of credit, and this s based
upon a contention solely over the number
of dollars that shall be pleced in elrenin.
tion. The very men who are fighting sllver
to-lny would fight gold should its supply
anddenly and materlally Inercage.
Considering the scarélty of gold, that It
Is controlled by a powerful syndlcate that
can. hosrd It, take It out of the country or
gend 1t back whenever they wish, it does
spem to any unprejudiced thinking man
the helght of folly to build o nation’s ine
dustries upon o Insecure, so fickle, so in-
significnnt n basls, Tt leads to the lssu-
anee of unlimitod promises to pay gold—
alnee the quantity of metal I8 far too
small for commerclal transactionms with- |
out oredift—and lence the world E;ﬂ_al-
ways within sight of a panic, contingent
wpon whether creditors demand goid or ':I
not. B,
Professor Jevons oncesald that the Hng- |,
118h gold standard menetdry system would |
end if 5 per cent of those entilled to gold |
shotilil demand 1t at one time, Surely such ’

a system s hardly svorthy the applatise It
monetary system,  ARTHUR KITSON. |

for from it, but can only produ w soclal dis-
cord, hotred and eyil upon: evl 1: while the
policy of toll and thrift leads ﬂ-a_ peace and
concord with the social Dblesa Ilngs which
thrive under thelr sway. 1

W. G, !E\[THNER. .

Threats and Epithet §.

It Is to be hoped that a geeat mj ¢ Bastern
men, will foel ssbamed of th_eagl'oi nfter
the excitement hus cooled down ryd they find
that the conntry Is safe In splte ¢ \ rhat wns
done at Chicago and thelr Incendlany / wmments
thereomn, i )

A Popullst ont West was proseouie | by the
postnl authorities a few days age fjv* sending
a postal card fo n newspaper statl 7| that if
Cleveland and Carllsle cams out ‘;\1 t there
were men ready 1o hang them, And, Dow we
haye E. Ellery Anderson, ex-prealdent | of the
New York Reform Club, o Wall Street 1L emociat
and prosamably & wWell-mennlog gentlema u, send-
fngr o message to the New York Journz) to the
effrct that HBryan e a revolotlonist | md his
tolloywera ore no better, “*Wa want thed n with
red figs,"" says Mr, Anderson, ''so * there
will be provocation. for shooting them dow "

A great politleal party, whb an hon ofahle
record of u hundréd yedrs, pronoinces in favor
of the money of the Coustitution and o gainst
the abuse of centralized power, und these! Enst-
ern Wall Stréet mouthplvces denounce it & & *'a
horde of Anarchists,'' ‘Their organs teem  with
such spithets as “‘political charlntuns, repr wWin-
tionists, Anarchists, Soclalists. Communists |ig-
novint mob, pleates, fiee-loottrs, demigy mes,
eriminals. ¥ :

Men who ure obliged tn resort to epleheds
mid hykterleal screeches confess thut they hatw
ni cage, ‘This sort of talk Lurts no one biit
those who lodulge in It. No one is deceived 1y
it, and lte ooly effect I8 to moke them (S
tous.—St. Louls Post-Dispnich. I

Can't be Fooled That Way, | |
[Washington Post.] . R

The golt men are liventing some tercitdle
fogdes th scure the fnrmers with, ‘but the latti &
know & thlng or two about scurderows 'them -
molyves, . )

fs now receiving as a sofe, sound, lotest
Pfight of English Farmers.
Mr. Richard Locey. whose recent contri-
butlon to the Journal's debate on the
money questlon, published under the tifle
of ““Phie Battle of the Standards™ crentod
conslderable coniment, bhns In  press a
pamplilet enfltled  “Blimetalltsm; or, the
Britlsh Crime of 1803, Awmuong several let-
Mters which Mr. Lacey’s pamphlet will con-
tuin is. one from Robert Luvey Eyerott,
who, as n member of Parlinment 4n 1505,
gecured the passage of o motlon in ‘the
House of Commons favorlug nnother _int_m'—'
national conference. The following guotis
tion from this letter gives nn Engllsh il
lustration of a condition of affairs which
Amerlenn farmers will rendily appreclate.
Phe (istvesy of agrleuiture n the Hastern
conntles where 1 Ive I reully quife pitiful.
Land I8 habdly worth auything. The ploygh in
boing stendily driven from our fields; and will be
driven faster now each year, unless there I o
rise in prices, T don’t know whether the slight
upwird moyement In sitver in due fo the larger
gold productlen, or to an idea that something
witl moon e done to reinstatd slver. !
1t la n grest polnt gained for us here to hava
n& lehder of the Government in the Honse of
Comirions an ardent bimetalllat, bot t.h« vis fn.
arting to remove & enormone here 1o tlils laid
of ' capitnlists. T
1 often wish that your eountry and Franee
weonld denl with the guostion. Your two s
tions eould settle it, nud bilng down the value
of our eapltalikts’ gold. ,
1 should hoye been glad to have coutinued my
Jabors i Parlinment for the canse.  Tlapplly
the man who deeated me (a very tleh Sowig

view of the question that T do.  Our farmes
also mre tercibly bilnd on the mabject. They
kngw that the fall in prices is what lssruliing
them, but they cannot be wot with' any eledr-
e to diseern the ciuse, b

4

(minslon, of which 1 Am n member, will spetk

Knows It's Loaded. E

[Detrott Toibumed |
Phgtel s g S hmmmhl
dawn bils barrel. R

¢ ‘-)

1 hope very much Lhnt our sgrieiltded]l com-

‘man, and n grent lail owner), tukes the same

alit pinfnly in Its report, which will be oit %0 .
o tin e : "‘{
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